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2 China Interbank payment system
3 System for transfer of financial messages
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Abstract

In the past few decades, the hegemony of the dollar has been recognized as a fundamental pillar
of the international financial system. However, geopolitical shifts, widespread financial sanctions,
and the rise of emerging economic powers have gradually eroded this dominance. Western Asia, due
to its geostrategic location and central role in global energy supply, is one of the main arenas of
these changes. This study, by employing the approach of international political economy and the
theory of financial multipolarity, examines the transition from dollar dominance to the emergence of
parallel payment systems in Western Asia. The question posed in this research is how eastern players
challenge the dollar's dominance through the development of alternative financial tools. In response,
it is hypothesized that the growth of alternative payment networks and regional financial institutions
will lead to a decline in the dollar's dominance and strengthen financial multipolarity. This research
employs a descriptive-analytical approach, and the findings indicate that parallel financial institutions,
by enhancing the financial autonomy of the regional countries and reducing their vulnerability to
dollar-based pressures, have paved the way for a transition toward financial multipolarity
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